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Raska Project ,  Serbia  

Adr ia t i c  Meta l s  d .o .o .  i s  the  ho lder  o f  permi ts  for
geo log ica l  exp lorat ion  and exp lo i ta t ion  in  Raska  (Serb ia ) .  I t
i s  owned by  Adr ia t i c  Meta l s  p lc ,  a  company l i s ted  on
Aust ra l ian  and London Stock  Exchange .  The  company 's
focus  i s  on  exp lor ing  minera l  resources  that  have  the
potent ia l  fo r  the  company 's  growth .

S ince  2016 ,  Adr ia t i c  Meta l s  d .o .o . ,  fo rmer  Tethyan
Resources  d .o .o . ,  has  been conduct ing  exp lorat ion  on
severa l  locat ions  in  the  munic ipa l i ty  o f  Raska ,  inc lud ing
the  a l ready  ex i s t ing  K izevak  and Sas tavc i  open-p i t  mines .

Raska mining h istory

Raska  i s  known throughout  h i s tory  as  a  min ing reg ion .  In
anc ient  t imes ,  the  Romans  dug mines  on  the  Karadak-
Rudnica  s t re tch ,  where  we a l so  have  the  legacy  o f  the i r
meta l lu rg ica l  complex  on  Kopaonik ,  a t  the  Za jacak
(Kremic i )  s i te  f rom the  end of  the  3rd  and the  beg inn ing of
the  4th  century .  Wi th  the  a r r i va l  o f  Nemanj i c  to  power ,  the
mines  f rom the  anc ient  and preh is tor i c  per iod  were  qu ick ly
renewed .  Copper ,  z inc ,  l ead  and i ron  ores  were  exp lo i ted .
In  the  f i r s t  ha l f  o f  the  20th  century ,  the  main  lead  and z inc
depos i t  was  the  Trepca  mine .  Lumps of  coa l  were  found by
break ing through the  road through the  Ibar  va l ley  in
Ba l jevac .  Inves t igat ive  works  were  car r ied  out  on  that  s i te ,
as  we l l  as  in  the  v i c in i ty  o f  Kopaonik  and Gol i j a ,  wh ich  was
the  beg inn ing of  the  deve lopment  o f  the  Ibar  mines .  
In  the  40s  work  was  done in  the  v i l l age  of  Kremice  on
d iscovery  o f  copper  ore  depos i t s ,  in  the  v i l l age  of  Badan j
on lead-z inc  ore ,  in  the  v i l l age  of  Rados ice  on  manganese
ore ,  in  the  v i l l age  of  Ve lez  on  s i l ve r -copper  and in  Kor lac
on asbestos  and copper  ore .  In  the  mid-1970s  K iževak  and
Sastavc i  mines  conta ined s ign i f i cant  h i s tor i ca l  minera l
resources  o f  lead ,  z inc  and s i l ver  .  These  mines  were
managed by  the  s ta te  f rom 1984 to  2000 ,  when a l l  min ing
act iv i t ies  ceased due to  the  conf l i c t  in  the  reg ion .

History  of  the  project

No s ign i f i cant  exp lorat ion  work  has  been conducted on
e i ther  permi t  s ince  min ing ceased unt i l  Tethyan Resources
began exp loratory  dr i l l ing  in  2018 .

These  two pro jec ts  o f fe r  s ign i f i cant  exp lorat ion  potent ia l
for  expans ion  of  the  ex i s t ing  minera l i za t ion  of  open-p i t
mines  K izevak  and Sas tavc i .  Open ing these  mines  would  be
of  great  importance  for  Serb ia ,  espec ia l l y  for  the
munic ipa l i ty  o f  Raska .  Th i s  would  br ing  new employment
opportun i t ies  -  d i rec t  and ind i rec t ,  economic  deve lopment
and benef i t s  for  the  w ider  communi ty .

Adr ia t i c  Meta l s  i s  very  commit ted  to  protect ing  the  natura l
env i ronment ,  us ing  resources  in  a  sus ta inab le  manner ,
deve lop ing h igh-qua l i ty  hea l th  and sa fe ty  s tandards ,  and
engaging open ly  and proact ive ly  w i th  loca l  communi t ies
and pro jec t  s takeholders .

Our  bus iness  ph i losophy  i s  to  adhere  to  good in ternat iona l
best  prac t i ce  (GI IP )  and implement  the  h ighest  s tandards  o f
corporate  governance  la id  out  by  the  Wor ld  Bank ’s
In ternat iona l  F inance  Corporat ion  ( I FC  Per formance
Standards ) ,  European Bank  for  Reconst ruct ion  and
Deve lopment  (EBRD Per formance  Requ i rements  2019 )  and
the  Equator  Pr inc ip les .

F rom the  beg inn ing ,  our  pro jec t  i s  conducted in  accordance
wi th  in ternat iona l  prac t i ce  and a l l  the  lega l  regu la t ions  o f
the  Republ i c  o f  Serb ia .  A l l  our  ac t i v i t ies  a re  car r ied  out  in
cooperat ion  and wi th  the  suppor t  o f  the  munic ipa l
author i t ies  and other  s takeholders  a t  s ta te  leve l .

The  cur rent  in tent ion  of  Adr ia t i c  Meta l s  i s  to  cont inue  the
exp lorat ion  of  ex i s t ing  ore  depos i t s  in  order  to  ident i fy  the i r
s i ze  and va lue ,  w i th  the  u l t imate  goa l  o f  rev iv ing  the  min ing
indust ry  in  the  munic ipa l i ty  o f  Raska  through exp lo i ta t ion .

The  focus  o f  exp lorat ion  a t  the  Raska  Pro jec t  i s  cur rent ly
threefo ld .  S ince  2018 ,  the  company has  been conduct ing
dr i l l ing  on K izevak  for  exp lorat ion  purposes  and to  ver i fy
h i s tor i ca l  resu l t s .  Cur rent ly ,  the  e f for t s  a re  a imed at
resource  def in i t ion  and exp lorat ion  dr i l l ing  outs ide  o f  the
h is tor i c  resource .
 
Sas tavc i  remains  in  exp lorat ion  s tage .  Minera l i sa t ion  i s  we l l -
def ined in  the  open p i t  and the  focus  i s  now on dr i l l ing
beyond the  l imi t s  o f  the  open p i t .  Sur face  geochemica l
sampl ing  i s  a l so  ongoing a t  Sas tavc i .

Reg iona l  exp lorat ion  a t  the  Raska  Pro jec t  invo lves  dr i l l
tes t ing  lesser-known prospects  such  as  Karadak  and
Rudnica .  Geophys ics ,  geochemica l  sampl ing ,  and mapping
are  cur rent ly  underway  to  def ine  dr i l l  ta rgets .

A long wi th  geo log ica l  exp lorat ion  ac t i v i t ies ,  we  conduct
ongoing env i ronmenta l  moni tor ing  to  a l low for  the
ident i f i ca t ion  of  potent ia l  impacts  f rom our  operat ions  and
the  implementat ion  of  appropr ia te  mi t igat ion  ac t ions .  Our
moni tor ing  covers  a  range of  env i ronmenta l  ind icators
inc lud ing a i r ,  so i l  and water  qua l i ty ,  b iod ivers i ty ,  dust ,
no ise ,  v ibra t ion ,  and energy  use .

Cur rent ly ,  we  a re  work ing  on the  base l ine  s tudy ,  wh ich
inc ludes  b iod ivers i ty  on  s i te ,  no i se  leve l ,  and qua l i ty  o f  a i r ,
so i l ,  g roundwater ,  and sur face  water .  

We have  a l so  set  up  an  exper iment  wh ich  w i l l  p rov ide
in format ion  on the  management  o f  dra inage min ing waters ,
we  moni tor  meteoro log ica l  cond i t ions  on  the  pro jec t  s i te
f rom the  meteoro log ica l  s ta t ion  we set  up ,  and we are
beg inn ing to  keep records  o f  waste  generated on
exp lorat ion  dr i l l ing  s i tes ,  as  we l l  as  the  quant i ty  o f
resources  used (water ,  o i l ,  fue l ,  add i t i ves ) .
.

The  company wi l l  cont inue  to  inves t  in  a l l  ac t i v i t ies  a imed
at  preservat ion  of  the  env i ronment ,  because  our  imperat ive
i s  commitment  to  operat ing  to  the  h ighest  in ternat iona l
s tandards  o f  env i ronmenta l  prac t i ce  and engaging wi th  loca l
communi t ies  to  ensure  that  there  i s  mutua l  benef i t  fo r
exp lorat ion  and future  min ing ac t i v i t ies .  

Socia l  Responsib i l i ty

S ince  the  beg inn ing of  our  exp lorat ion  in  Serb ia ,  Adr ia t i c
Meta l s  has  been bu i ld ing  re la t ionsh ips  that  demonst ra te
mutua l  respect  and unders tand ing ,  ac t i ve  par tnersh ips ,  and
long-term commitment .  We implement  soc ia l  management
programmes in  our  operat ions ,  wh ich  seek  to  min imise  and
mit igate  any  adverse  soc ia l  impacts  generated by  i t s
ac t i v i t ies ,  and to  enhance  benef i c ia l  soc ia l  impacts  where
poss ib le ,  in  accordance  w i th  G I IP .

Over  the  years ,  our  company has  suppor ted  a  number  o f
pro jec ts  and in i t ia t i ves  in  the  loca l  communi ty ,  inc lud ing
donat ions  to  the  Raska  Hosp i ta l  and spor t ing  events .  Th i s
leve l  o f  cont r ibut ion  i s  l i ke ly  to  cont inue  unt i l  the  mines
enter  the  product ion  phase ,  a f te r  wh ich  greater  suppor t  w i l l
be  ava i lab le .

We are  cur rent ly  co l lec t ing  in format ion  and soc ia l
parameters  and deve lop ing Communi ty  Engagement  P lan
(CEP )  and Stakeholder  Engagement  P lan  (SEP ) .

Info  center

By open ing the  In fo  Center  in  Raska ,  Adr ia t i c  Meta l s  would
l ike  to  prov ide  a  space  where  a l l  in te res ted  par t ies  can  meet
our  team to  ask  quest ions  and express  the i r  op in ions  and
concerns .  The  In fo  Center  w i l l  se rve  as  the  main  locat ion
where  people  can  become acqua inted wi th  our  ac t i v i t ies  and
exchange in format ion  about  the  pro jec t  wh i le  i t  i s  in  the
deve lopment  phase .  We are  a l so  work ing  on f ind ing the  best
way  to  communicate  w i th  people  f rom sur rounding v i l l ages ,
so  that  in format ion  i s  ava i lab le  to  as  many  people  f rom the
loca l  communi ty  as  poss ib le .

I f  you have  any  gr ievances  about  cur rent  ac t i v i t ies  re la ted
to  our  pro jec t ,  we  have  es tab l i shed a  c lear  gr ievance
procedure .  A  separate  brochure  exp la ins  th i s  in  deta i l ,
inc lud ing how to  reg is te r  a  gr ievance  and the  t ime i t  takes
to  rece ive  a  response .

For  a  copy  of  the  above-ment ioned brochure ,  p lease  contact
our  co l league Ivana  Mi le t i c ,  te l :  +381652105120
emai l :  i vana .mi le t i c@adr ia t i cmeta l s . com

I f  you have  any  quest ions ,  v i s i t  us  in  our  In fo  center  25
Ratka  Lukov ica  s t reet .

www.adr iat icmetals-serbia . rs
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